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Resource Mobilization Policy

The Resource mobilization policy focuses on achieving the goals and target of the institution
ensuring accountability and transparency. The harmonized Governing body coordinates and
monitors the optimal utilization of the funds for the promotion of learner-centric ecosystem.

» The Institution is a centrally managed non-profit organization with honorary governing
body members which ensures the income generated is spent optimally in the institution
itself

 Funds are provided to meet the infrastructure requirement of the institution while starting

New programines and centers

» The management provides financial supports to seminars/workshops/expert

talks/Association activities/Faculty Development programmes

« The extracurricular activities of the students are a major concern and adequate funds

provide for Sports and Cultural activities
» Scholarships and free ships to the deserving students

» Provident fund(PF) and road safety insurance benefits are provided to the Management

appointed staffs
» Financial Resources of the institution are
o Tuition fee
o Hostel Fee

Alumni Contribution

(&)

o Bus maintenance fees
‘o Exam fees
o Tuition fee is used for the infrastructure and academic activities

» Government funds are optimally used for which it is sanctioned

ATTESTED

FE

PRINCIPAL

SENGUNTHAR ARTS AND SCIENCE COLLEGR
TIAIHRNGADE « £37 208




Transparency and accountability is ensured by conducting an annual audit of the

statements

The institution has a strong financial advisory board for Management of accounts and all
the accounts sanctioned are audited internally as well as externally. On behalf of the

Management, all daily transactions are verified by the financial advisor of the college.

The audit report issued by the auditor with utilization certificate and all necessary ratified

accounts are submitted to the concerned sanctioned authorities.
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Internal Audit Report for the half year 2021 ]
. PARTICULARS AMOUNT PARTICULARS AMOUNT
To Opening Stock - 246643 | By Application Fees - 52225 |
To Electricity Charges _ 410144 | By Terms Fees 0 345375
To Diesel & oil Charges 346727 | By Books Fees | se7
' To Bank Commission 9847 | By Bus Fees 1607585
To interest Expenses - 166093 | By Internal Exam fees | 032244 |
To Salary Expenses - 2409790 | By Students Group Insurance 134700 |
To Vehicle Tax And Insurance | 938815 | By Interest received 989874
To General expen;cs_ 209277 | By Readmission Fees _ 71330
To Telephone Expenses - 14587 By Placement fees 117758
To Vehicle Maintenance 457822 | By Students function fees | 209860 |
| To Interest Satellite fess | 62379 | By Sports Fees 42302 |
To Employer confribution to PF 564894 | By Other income | 131682 |
To Repairé and Maintenance | 21240 By ID card fees _ | 19070
To Workers Food 255754 | By Miscellaneous Fees | 71276
To NAAC Work Expenses B 32600 By Discount Received | 299780 |
To A L'lV_-Cl'l'iSGD'IEIE([.;n;;_BS 29000 By Previous Fee Collec tion ’ 157504 |
To Bonus Expenses B 75009 | By Projected Fees 26250 |
To Land Property Tax B 132350 | By Lab Fees | 39613 |
To Women Day E)EperTISES - 7660 B.y Tower Rent L 23400
E;’ i‘g;Tg C?T. ) | 11787 | By Degree convocation L 36300 |
To Lab Maintenance | 86069 | By Breakages Fees BE glﬁ@il‘
; | | ByClosing Stock | 236642
' Total | 6488487 ) Total | 6488487 |

IF_‘inance Committee i
1.Mr.S.Sekar (Asst.Professor in B.Com(CA)) EJ <Y

Sanmve_
2.A.S.Arunachalam(Asst.Professor in I‘EAESS Administration)

. J7 i<
3.R.U.Vignesh(Asst.Professor in Commerce) .. 2,1 ‘5%"” “PRINCIPAL
PRINCIPAL
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Internal Audit Reporl for the half year 2022 ]

PARTICULARS AMOUNT PARTICULARS AMOUNT
To Opening Stock ) 1 246643 | By Application Fees - 52225 -
To Electricity Charges | 410144 | By Terms Fees 4845375
' To Diesel & oil Charge; | sas727 ._By Books Fees | 822267 |
To Bank Commission 9847 | By Bt.-:s Fees 460758{1
| To interest E*p_enses 206093 By Internal Exam fees | 93204 :
To Salary Expenses 9609790 | - By Students Gfoup—lnsu;nce R 134700
| To Vehicle Tax And Insurance | 938815 | By Interest received | 989874 |
! To General expenst;s_ | 209277 | By Readmis_s;ion Fees | 71330 t
' To Telephone Expenses 14587 | By Placement fees | ni77ss
|?Veh icle Maintenance 457822 By Students function fees -_ _. 209860
-To lme_r_es_t Satellite fess L 823_79_ By Sports Fees | 42302
:. To_Emponer contribution to PF_. 584894 | By Oth_q income i 131682
| To Repairs and Maintenance ﬁ'?'?40 By ID card fees | I90'?U
' To Workers Food 355754 | By Miscellaneous Fees T 712?6
'TO—NAAC Work_Expenses 52600 By Discount Received 299780
}TioAdvenisement Ex_penses 29000 By Prewous Fee Collectlcn ‘ - 15_7_5_04
| To Bonus Expenses T 93009 | By Projected Fees ] 26250
' To Land Property Tax | 152350 | By Lab Fees 39613 |
To Women Day Expenses ]7660_ B_y Tower Rer; | Zﬂ[
' To N(( Training Camp Expenses | _1478‘7 By Degree convocation 36300
"Fo Lab Maintenance 97069 | By Breakages Fees | 121450 |
I - | |ByClosingSteek | a3e6a2 |
' Total | 14188487 " Total | 14188487 |
Finance Committee P
1.Dr.5.Sekar il
(Head & Assistant Professor, Deparlmenl Of Commerce CA)
2.A.Arunachalam Ol

(Head & Assistant Professor, Busmess Ad mliﬁﬁh'—aﬁon)

3.R.U.Vignesh E} N -
- Uv v'?&/ — {
(Head & Assistant Professor, Departnjent Of Commerce) )7 5T
PRINCIPAL
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S.Nivethan
Chartered Accountant

INDEPENDENT AUDITOR’S REPORT

TO,

THE TRUSTEES OF SENGUNTHAR EDUCATION TRUST
Report on the Financial Statements

We have audited the accompanying financial statements of SENGUNTHAR EDUCATION TRUST ;
which comprise the Balance Sheet as at 31 /03/2021, the Statement of Income and expenditure,
for the year then ended, and a summary of the significant accounting policies and other
explanatory information.

Emphasis of Matter

We draw attention to notes to the financial results which describes the uncertainties
and the impact of Covid-19 pandemic on the Trust operations and results as assessed
by the management. Qur opinion is not modified in respect of this matter,

Responsibility of Management and Those Charged with Governance (TCWG)

The Board of Trustees is responsible for the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and Receipt and payment of
the Trust in accordance with the accounting principles generally accepted in India

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Trust Act for safeguarding of the assets of the Trust

Management’s Responsibility for Internal Audit mm

pxrs A0~
The Board of Trustee is responsible for establishing and mainﬁlﬂMt based on the

internal control, These responsibilities include the design, implementation and maintenance of




e e

adequate internal audit system th
efficient conduct of its business.
Since there is an effective internal
commensurate with the statutory Audit.

at were operating effectively for ensuring the orderly and

audit team auditing the financial statements which

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Trust as at 31/03/2021, and its Income for the
year ended on that date

Date: 25-12-2021
Place: TIRUCHENGODU

FOR S NIVETHAN

Chartered Accountant
22230667AAAAAB9346 T

ATTESTED

A

SENGUNTHAR ARTS AND SCIENCR COLLEGR
TIRUCHENGODA - 537 205.




Income and Expenditure statement



at SENGUNTHAR EDUCATION TRUST
SALEM ROAD, NEIKKARAPATTI POST,TIRUCHENGODU TALUK, NAMAKKAL DISTRICT

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON: 31.03.2022

Particulars Amount in Rs Particulars Amount in Rs
To Opening Stock 1,73,285( By Application Fees 1,00,350
| Te ID<Card Fee Collection 12,670| By Admilgsion Fees 9,67,560
To Electricity charges 9,11,142| By Term Fees 2,55,69,977
To Lorry Freight charges 7,800 By Books Fees 18,24,160
To Diesel & Oil expenses 49,16,583| By Bus Fees 37.30,351
To Bank Commission 9,438| By Seminar Conference & Convercation 1 148,550
To Interest Expenses 54,443| By Internal Exam Fees 16,27,885
To Bonus Expenses 1,69,934 By Interestreceived 20,32,390
To Salary Expenses 1,47,03,482| By Students Group Insurance 249,430
To Postage Expenses 6,195| By Towerrent 46,300
To Printing & Stationery Expenses 2,60,457] By Readmission Fees 18,576
To Vehicle Tax And Insurance 13,14,781| By Establishment Fees 1,75850
To General Expenses 3,76,690| By Breakages fees 84385
To Telephone Expenses 27,609| By Lab Fees 2,76,420
To Vehicle Maintenance 17,76,513| By Library Fees 254375
To Internet & Satellite Fees 1,72,051} By Degree Convocation 240,150
To Employer contribution to PF 26,39,442| By Placement Fees 1.43,072
To Travelling Expenses 66,681| By Students function Fees 271,770
To Repairs and Maintenance 490,604 By Sports Fees 123,010
1 To Water Expenses 106,200} By Otherincome 1,01,838
To Building Insurance Expenses 28,910| By Fine Fee Collection 33.700
To Lab Maintenance 76,091 By Library Cards Fees 800
To Library Fees 1,49,538] By University Sports & Library Fees 157,700
To Garden Expenses 14,500f By Miscellaneous Fees 111,324
To Courses Continuance Affiliadon Fee 1,35,700f By Discount Received 82,104
To NAAC Work Expenses 5,00,766| By Student Consurtium Exam 840
To Sports Expenses 8,580| By Projected Fees 30,600
To Land Property Tax 2,64,700f By Duplicated Fee 500
To Advertisementexpenses 1,07,554] By University Rank Holder 2,200
To Text books & Note Purchases 6,05,241) By Library Fine Fees 400
To NCC Training Camp Expenses 40,094 Oy Yoga Courses Fee Collection 8320
To AICTE Afiiliation Fee 60,000f Hy Room Rent Received 74,500
To Audit Fee 25,000] By Closing stock 301,113
To Internal Exam Expenses 105,179
To Professional Fee Expenses 84,960
To Staff Wellfare Expenses 5,055,623
To Student Consurtium Exam Expenses 2,000
To Excess of Income over Expendilure 75,49,274
Tolal 3,808,17,710(Total 3.88,17,710
- i MY
SENGUNT:{:\RRUAR*Q -*'\'."%EEOLLEGF




SENGUNTHAR EDUCATION TRUST
SALEM ROAD, NEIKKARAPATT! POST, TIRUCHENGODU TALUK, NAMAKKAL DISTRICT

RECEIPTS AND PAYMENT ACCOUNT FOR THE YEAR ENDED ON: 31.03.2022

PRINCIPAL

SENGUNTHAR ARTS AND SCIENCE COLLEGE

TIRUCHENGODE-637 205
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Receipts Amount in Rs Payments Amount in Rs

To  Opening Cash balance 1,16505| By 1D Card Fee Collection 12670
| To Opening bank balance 34,54,642| By Electricity charges 9‘11,142.-
To Application Fees 1,00350] By Lorry Freight chargos %600
To Admission Fees 9,67,560| By Diesel & Oil expenses 49,16,583
To Term Fees 2,55,69,977| By Bank Commission 9,438
To Books Fees 18,24,160f By Interest Expenses 54,443

_ To Bus Fees 37,30,351 By Bonus Expenses 1,69,934
| To Seminar Conference & Convercation Feo 1,48550] By Salary Expenses 1.47,03,482
To Internal Exam Fees 16,27,885| By Postage Expenses 6,195
To Interest received ) 20,32,390| By Printing & Stationery Expenses 2,60,457
To Students Group Insurance 2,49,430| By Vehicle Tax And Insurance 13,14,781
To Tower rent 46,800| By General Expenses 3,76,690
| To ReadmissionFees 18,576| By Telephone Expenses 27,609
To Establishment Fees 1,75,860| By Vehicle Maintenance 17,76,513
To Breakages fees 84,385| By Internet & Satellite Fees 1,72,051
To Lab Fees 2,76,420| By Employer contribution to PF 26,39,442
To Library Fees 2,54,375] By Travelling Expenses 66,681
| To Degree Convocation 2,40,150 By Repairs and Maintenance 4,90,604
To Placement Fees 1,43,072] By Water Expenses 1,06,200
To Students function Fees 2,71,770| By Building Insurance Expenses 28,910
To Sports Fees 1,29,010| By Lab Maintenance 76,091
To Otherincome 1,01,838) By Library Fees 1,49.538
To Fine Fee Collection 33,700} By Garden Expenses 14500
1 To Library Cards Fees 800] By Courses Continuance Affiliation Fee 1,35,700
To University Sports & Library Fees 1,97,700] By NAAC Work Expenses 5,00,766
To Miscellaneous Fees 1,11,324| By Sports Expenses 8,580
To Discount Received 62,104| By Land Property Tax 2,64,700
To Student Consurtium Exam 840| By Advertisement expenses 1,07,554

{ Te Projected-Fees 30,600{-By Textbooks&Note Purchases 6,05,24
To Duplicated Fee 500 By NCC Training Camp Expenses 48,094
To University Rank Holder 2,900 By AICTE Affiliation Fee 60,000
To Library Fine Fees 400| By AuditFee 25,000
To Yoga Courses Fee Collection 8,320 By Internal Exam Expenses 1,05179
To Room Rent Received 74,500] By Professional Fee Expenses 84,960
' By Staff Wellfare Expenses 555,623
By Student Consurtium Exam Expenses 2,000

By Repayment Of Deposit Loan-TMBL-1 22,41,065

Ay Purchase of Cellphone 13,500

By Purchase of Library Rooks 11,991

By Purchase of RO Plant 4.50,000

By Purchase of NCC Store 35,401

By Purchase of Lorry 9,00,000

By Increase In College Building 50,000

Ry Decrease in Capital 102,624

By Decreuse in Sundry Creditors 6,73,794

liy increase in Heposit and Advances 15,66,204

By Increase in Sundry Debtors, Recelvable 22,53,111

By Closlng Cash at bank VEN 29,47,636

_ g By Closing Cash in hand ‘%}LQ’P; 46.066

Tolal (#> < & ——4,20,87,744 £ s e \ZY  4,20,87,744
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SENGUNTHAR EDUCATION TRUST

SALEM-ROAD, NEWKKARAPATTI POST, TIRUCHENGODU TALUK, NAMAKKAL DISTRICT

BALANCE SHEET AS ON: 31.03.2022

TIRUL r1al o 45-627 205

¢ Amount - Amount
Liabilities | Sch| Rs Assets Sch Rs

God'sA/C 1801 Land 3 8,88,050
Capital Fund 1 14,37,40,415|College Building 4 3,65,81,286
Hostel Building 5 77,46,877
Deposit Loan-TMBL-1 0|Furniture & Fittings 6 12,61,110
) ‘|Cars 7 9,03,105
Sundry Creditors Buses 8 2,27,98,715
and Payables 2 15,39,130|Lorries 9 10,01,707
Vans 10 50,99,417
‘Two Wheelers 11 84,875
{Machinery (General) 121 40,30,705
Electrical Goods 13 3,61,508
Computers 14 41,551,269
Motor 15 1,90,114
Machinery BES Dept. 16 1,74,992
‘(Machinery MB Dept. 17 10,83,093
Machinery BIO Dept. 18 554,109
Machinery (BIO Tech) 19 6,52,484
Machinery (Botony) 20 31,609
Library books 21 8,981,017
1Sports Materials 22 26,625
New Borewell 23 3,06,055
Cellphone Purchases 24 51,050
RO Plant Water 25 4,50,000
NCC Stores 26 36,401

-|Deposits and Advances 27 3,56,17,025(

Sundry Debtors, Receivables 28 7011,7124

Cash at Bank 29 29.47,636| <
Closing Stock 3,013,113
Cash in hand 46,066
Total 14,52,79,725 Total 14,52,79,725

(4= PRINCIPAL
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